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WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

CORPORATE INFORMATION 

Directors 

The Directors (Responsible Entities) at the date of this report are: 

Alice Spizzo (Chair) 

Jodie Blackledge 

Tasha Burrell 

Anna Grutzner (Deputy Chair) 

Stacey Hooper 

Alice Robinson (appointed 27 October 2022) 

Vivienne Skinner (appointed 10 November 2022) 

Katrina Smithson (appointed 30 October 2022) 

Sharanya Srikanth 

Chief Executive Officer 

Debbie Georgopoulos 

Company Secretary 

Erna Cameron 

Registered charity street address and principal place of business 

Suite 901, Level 9, 418A Elizabeth Street 

Surry Hills NSW 2010 

Auditor 

Grant Thornton 



Grant Thornton Audit Pty Ltd 
Level 17 
383 Kent Street 
Sydney NSW 2000 
Locked Bag Q800 
Queen Victoria Building NSW 
1230 

T +61 2 8297 2400 

 

www.grantthornton.com.au 

ACN-130 913 594 
 

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. 
‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or 
refers to one or more member firms, as the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). 
GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member 
firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one another and are not liable for one 
another’s acts or omissions. In the Australian context only, the use of the term ‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 
556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a scheme approved under Professional Standards 
Legislation. 

Auditor’s Independence Declaration 

To the Responsible Entities of Women’s Housing Company Limited 

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits Commission 

Act 2012, as lead auditor for the audit of Women’s Housing Company Limited for the year ended 30 June 2023, I 

declare that, to the best of my knowledge and belief, there have been no contraventions of any applicable code 

of professional conduct in relation to the audit. 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

James Winter 
Partner – Audit & Assurance 

Sydney, 30 October 2023 
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Grant Thornton Audit Pty Ltd 
Level 17 
383 Kent Street 
Sydney NSW 2000 
Locked Bag Q800 
Queen Victoria Building NSW 
1230 

T +61 2 8297 2400 Independent Auditor’s Report 

To the Members of Women’s Housing Company Limited 

Report on the audit of the financial report 

Opinion 

We have audited the financial report of Women’s Housing Company Limited (the “Registered Entity”), which 

comprises the statement of financial position as at 30 June 2023, the statement of profit or loss and other 

comprehensive income, statement of changes in funds and statement of cash flows for the year then ended, 

and notes to the financial statements, including a summary of significant accounting policies, and the 

Responsible Entities’ declaration. 

In our opinion, the financial report of the Women’s Housing Company Limited has been prepared in 

accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including: 

1 giving a true and fair view of the Registered Entity’s financial position as at 30 June 2023 and of its 

financial performance for the year then ended; and 

2 complying with Australian Accounting Standards  -Simplified Disclosures and Division 60 of the 

Australian Charities and Not-for-profits Commission Regulation 2022. 

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 

standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 

of our report. We are independent of the Company in accordance with the ethical requirements of the 

Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional 

Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial 

report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 
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Grant Thornton Audit Pty Ltd 

Information other than the financial report and auditor’s report thereon 

Those charged with governance are responsible for the other information. The other information comprises the 

information included in the Registered Entity’s Declaration in Accordance with the Charitable Fundraising 

Regulation 2021 (NSW) for the year ended 30 June 2023. 

Our opinion on the financial report does not cover the other information and accordingly we do not express any 

form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 

so, consider whether the other information is materially inconsistent with the financial report or our knowledge 

obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of management and those charged with governance for the financial report 

The Responsible Entities of the Registered Entity is responsible for the preparation and fair presentation of the 

financial report in accordance with Australian Accounting Standards – Simplified Disclosures and the Australian 

Charities and Not-for-profits Commission Act 2012, the Charitable Fundraising Act 1991 (NSW) and the 

Charitable Fundraising Regulation 2021 (NSW), and for such internal control as the Responsible Entities 

determine is necessary to enable the preparation of the financial report that is free from material misstatement, 

whether necessary due to fraud or error.  

In preparing the financial report, management is responsible for assessing the Registered Entity’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease operations, 

or has no realistic alternative but to do so. 

Those charged with governance and management are responsible for overseeing the Registered Entity’s 

financial reporting process.  

Auditor’s responsibilities for the audit of the financial report 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement 

and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Registered Entity’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Responsible Entities.

• Conclude on the appropriateness of the Responsible Entities use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the Registered Entity’s ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor’s report.  However, future events or conditions may cause the Registered Entity to cease to

continue as a going concern.
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Grant Thornton Audit Pty Ltd 

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures,

and whether the financial report represents the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

James Winter 
Partner – Audit & Assurance 

Sydney, 30 October 2023 
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WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

RESPONSIBLE ENTITIES' DECLARATION 

In the opinion of the Responsible Entities ('Directors') of Women's Housing Company Limited: 

1. The financial statements and notes of Women's Housing Company Limited are in accordance with the
Australian Charities and Not-for-profits Commission Act 2012, including:

a. Giving a true and fair view of its financial position as at 30 June 2023 and of its performance for the
financial year ended on that date; and

b. Complying with Australian Accounting Standards - Simplified Disclosures and the Australian Charities
and Not-for-profits Commission Regulation 2022, and

2. There are reasonable grounds to believe that the Company will be able to pay its debts as and when they
become due and payable.

Signed in accordance with a resolution of the Responsible Entities. 

J lf1hL/tr'-'Y fr 
Director Director 

Signed at SYDNEY this 3oth day of October 2023 
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WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

DECLARATION IN ACCORDANCE WITH THE CHARITABLE FUNDRAISING 
REGULATION 2021 (NSW) 

I, Debbie Georgopoulos, CEO of Women's Housing Company Limited (the "Company") declare on behalf of the 
Company, that: 

1. the Company is able to pay all of its debts as and when the debts become due and payable;

2. the 30 June 2023 financial statements of the Company satisfy the requirements of the Charitable
Fundraising Act 1991 and the Charitable Fundraising Regulation 2021 (NSW);

3. the contents of the 30 June 2023 financial statements of the Company are true and fair; and

4. the Company has appropriate and effective internal controls.

Debbie Georgopoulos 
Chief Executive Officer 

30 October 2023 
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WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

STATEMENT OF FINANCIAL POSITION 
As at 30 June 2023 

NOTE 2023 2022 
$ $ 

CURRENT ASSETS 

Cash & cash equivalents 8 8,136,219 20,377,168 
Trade receivables 9 150,015 126,436 
Other assets 10 1,390,230 1,127,850 
Total current assets 9,676,464 21,631,454 

NON-CURRENT ASSETS 

Property, plant & equipment 11 46,076,539 27,642,678 
Contract assets 12 172,790 183,533 
Right-of-use assets 13 24,196,713 19,491,645 
Receivables & other assets 14 478,375 572,572 
Total non-current assets 70,924,417 47,890,428 

TOTAL ASSETS 80,600,881 69,521,882 

CURRENT LIABILITIES 

Trade creditors & payables 741,069 869,971 
Lease liabilities 15 5,863,612 4,527,341 
Contract liabilities 16 4,123,177 11,861,235 
Other liabilities 17 1,116,809 1,571,502 
Provisions 18 546,812 521,442 
Total current liabilities 12,391,479 19,351,491 

NON-CURRENT LIABILITIES 

Lease liabilities 15 18,939,528 15,367,638 
Provisions 18 86,790 98,427 
Total non-current liabilities 19,026,318 15,466,065 

TOTAL LIABILITIES 31,417,797 34,817,556 

NET ASSETS 49,183,084 34,704,326 

FUNDS 

Accumulated funds 49,183,084 34,704,326 

TOTAL FUNDS 49,183,084 34,704,326 

The accompanying notes form part of these financial statements. 
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WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

STATEMENT OF CASH FLOWS 
For the year ended 30 June 2023 

CASH FLOWS FROM OPERA TING 
ACTIVITIES 

Receipts from tenants and others 
Payments to suppliers & employees 
Receipts from government funding 
Interest received 

Net cash provided by operating activities 

CASH FLOWS FROM INVESTING 
ACTIVITIES 

Proceeds from term deposits 
Payments for other fixed assets/investments 
Deposit paid for property 
Purchase of property 
Proceeds from sale of fixed assets 

Net cash (used in)/provided by investing 
activities 

CASHFLOWS FROM FINANCING 
ACTIVITIES 

Lease payments - interest 
Lease payments - principal 

Net cash used in financing activities 

NET CHANGE IN CASH AND CASH 
EQUIVALENTS 

Cash and cash equivalents at beginning of 
year 

CASH AND CASH EQUIVALENTS AT END 
OF YEAR 

NOTE 

19 

8 

2023 
$ 

12,410,220 
(14,832,613) 

12,664,751 
39,445 

10,281,803 

(42,004) 

(20,127,383) 
3,750,000 

(16,419,387) 

(1,031,486) 
(5,071,879) 

(6,103,365) 

(12,240,949) 

20,377,168 

8,136,219 

The accompanying notes form part of these financial statements. 
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2022 
$ 

10,461,726 
(10,548,328) 

17,029,912 
40,517 

16,983,827 

5,202,538 
(39,509) 

(135,000) 

5,028,029 

(809,029) 
(5,049,325) 

(5,858,354) 

16,153,502 

4,223,666 

20,377,168 



WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

NOTES TO AND FORMING PART OF THE FINANCIAL 
REPORT FOR THE YEAR ENDED 30 JUNE 2023 

NOTE 1 - STATEMENT OF ACCOUNTING POLICIES 

a. General information

Women's Housing Company Limited (the "Company") is a not-for-profit company limited by guarantee, 
incorporated and domiciled in Australia. The Company is registered with the Australian Charities and Not-for­
profits Commission, and under the Charitable Fundraising Act 1991 (NSW). 

The principal activities of the Company are to provide social and affordable housing, specialist homelessness 
services as well as crisis and transitional accommodation for women on limited incomes. 

b. Basis of preparation

The financial statements are general purpose financial statements that have been prepared in accordance with 
Australian Accounting Standards - Simplified Disclosures, other authoritative pronouncements of the Australian 
Accounting Standards Board, the Australian Charities and Not-for-profits Commission Act 2012 and the Charitable 
Fundraising Act 1991 (NSW). 

The financial report is presented in Australian dollars, which is the Company's functional and presentation currency. 
The balances are rounded to the nearest whole dollar. 

The financial statements have been prepared on an accruals basis in accordance with the historical cost convention 
and except where stated, do not consider changing money values or current valuations of assets. 

c. Summary of significant accounting policies

The following significant accounting policies have been adopted in the preparation and presentation of the 
financial statements: 

i. Revenue recognition

The Company's revenue mostly comprises rent income charged to tenants and the consideration received 
from contracts with customers for housing and homelessness services. Housing services include tenancy 
management, property management and associated activities. 

AASB 15 Revenue from Contracts with Customers requires revenue to be recognised when control of a 
promised good or service is passed to the customer or beneficiary at an amount which reflects the expected 
consideration. The customer for these contracts is the fund provider and revenue is recognised by applying 
a five-step model as follows: 

• Identify the contract with the customer

• Identify the performance obligations

• Determine the transaction price

• Allocate the transaction price to the performance obligations

• Recognise revenue as and when control of the performance obligations is transferred

Any arrangements that are not accounted for as contracts with customers are treated as grants in 
accordance with AASB 1058 Income of Not-for-Profit Entities. Assets arising from grants are recognised at 
their fair value at the earlier of the receipt of the asset or the date when the Company's entitlement to invoice 
the granter is established. These assets are generally cash but may be property which has been donated 
or sold to the Company at significantly below its fair value. Once the asset has been recognised, the 
Company recognises any related liability amounts (e.g. provisions, financial liabilities). Once the assets and 
liabilities have been recognised then income is recognised for any difference between the recorded assets 
and liability. 

The Company recognises a contract asset for the costs incurred in fulfilling contracts with customers when 
the costs directly relate to the contract, they generate or enhance a resource that the Company will use to
satisfy performance obligations in the contract in future, and the costs are expected to be recovered either 
explicitly or through the consideration in the contract. 
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WOMEN'S HOUSING COMPANY LIMITED 

ABN 38 002 704 056 

NOTES TO AND FORMING PART OF THE FINANCIAL 
REPORT FOR THE YEAR ENDED 30 JUNE 2023 

NOTE 1 -STATEMENT OF ACCOUNTING POLICIES continued 

Rental income and other tenant charges 

Rental income is recognised as income in the period within which it is earned via the provision of rental 
accommodation. 

Government funding 

Revenue for services delivered in accordance with contracts with government is recognised as and when 
the services are delivered or transferred to the customer or beneficiaries. If any of the specific performance 
obligations are yet to be met at the year-end date, a liability is recognised to the extent that the obligations 
remain unsatisfied. 

In the case where the contract does not contain sufficiently specific performance obligations, the funding is 
accounted for as a grant upon receipt, by reference to the fair value of the funding received. When the 
service contract is executory in nature, the Company recognises revenue upon invoice, if the right to invoice 
corresponds directly with the value transferred to the customer or beneficiaries through the Company's 
performance to date. 

Capital grants received under an enforceable agreement to enable the Company to acquire or construct 
residential property to identified specifications which will be controlled by the Company are initially 
recognised as a liability and will be recognised as revenue when the obligation to construct or purchase is 
completed. For construction projects, this is generally as the construction progresses in accordance with 
costs incurred. For acquisitions of assets, the revenue is recognised when the asset is acquired and 
controlled by the Company i.e. when title transfers or vests. 

Rendering of services 

Revenue from fees received for services and management fees is recognised when the specific service is 
provided. 

Interest and dividend income 

Revenue is recognised as interest accrues using the effective interest method. Dividend income are 
recognised at the time the right to receive payment is established. 

Donations and bequests 

Donations collected, including cash and goods for resale, are recognised as revenue when the Company 
gains control, economic benefits are probable, and the amount of the donation can be measured reliably. 

Bequests are recognised when the legacy is received. Revenue from legacies comprising bequests of 
shares or other property is recognised at fair value, being the market value of the shares or property at the 
date the Company becomes legally entitled to the shares or property. 

No amounts are included in the financial report for services donated by volunteers. 

Cash and cash equivalents 

Cash and cash equivalents comprise cash on hand and demand deposits, other short term, highly liquid 
investments with maturities of three months or less, that are readily convertible to known amounts of cash 
and which are subject to an insignificant risk of changes in value. 

ii. Financial Instruments

Recognition, initial measurement, and de-recognition 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 
contractual provisions of the financial instrument and are measured initially at fair value adjusted by 
transactions costs, except for those carried at fair value through profit or loss, which are measured initially 
at fair value. 
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